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BUILDING ON 
A RICH OLYMPIC
TRADITION

E X E C U T I V E  S U M M A R Y
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Los Angeles kicked off its bid for the 2024 Olympic 
and Paralympic Games by promising to provide an 
Olympic experience better than any in the past, with 
a vision to give back to the city of Los Angeles in the 
process. Largely because of the unique geographical 
and cultural assets of Los Angeles, the 2024 Games 
can be an even bigger event than recent Games while 
costing significantly less.

Los Angeles has a strong Olympic legacy to back up 
its claims. The city has hosted the Olympic Games 
twice in the past, in 1932 and 1984, both of which 
are considered to be among the most successful 
Olympic Games ever.

Los Angeles intends to exceed the precedent set in 1932 and 
1984 with a 2024 Olympic and Paralympic Games that aims 
to be the most creative, innovative, and low risk in the history 
of the Games.

By using mostly existing infrastructure and facilities, 
much of which were used in the 1984 Olympic 
Games, and by leveraging the assets and geography 
of the Los Angeles area, the 2024 Olympic and 
Paralympic Games would pose little economic risk 
to the community relative to other Olympic Games. 
This economic advantage would allow the host to 
invest more in creating a unique and memorable 
experience for athletes and attendees, as well as for 
the community of Los Angeles.
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The 2024 Games would take place primarily in four unique 

sports parks:  Downtown, Valley, South Bay, and Long 

Beach.  Venues outside of these sports parks, such as the 

Rose Bowl, the Honda Center, the Forum, and a new world-

class football stadium under construction would also be 

utilized.

Public support for the 2024 Games is high in Los Angeles 

(88% in the February 2016 Loyola Marymount University 

Center for the Study of Los Angeles poll), and the city 

has one of the United States’ largest sports fan bases. 

Los Angeles is also one of the world’s greatest tourist 

attractions. Attendance at the 2024 Games is expected to 

break Summer Olympic records, with between 10 and 12.5 

million tickets sold. 

SCOPE OF THE 2024 GAMES PUBLIC SUPPORT

HOW SUPPORTIVE ARE
YOU OF THE CITY OF 
LOS ANGELES HOSTING
THE SUMMER OLYMPIC
GAMES IN 2024?

NO 12%

YES 88%

SOMEWHAT OPPOSED 6%

STRONGLY OPPOSED 6%

SOMEWHAT SUPPORTIVE 32%

STRONGLY SUPPORTIVE 56%

Among LA County Residents
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POSITIVE SUPPORT
OF SUMMER
OLYMPIC GAMES
IN 2024 BY DEMOGRAPHIC

SURVEY TAKEN IN ENGLISH

SURVEY TAKEN IN SPANISH

SURVEY TAKEN IN CHINESE

SURVEY TAKEN IN KOREAN

AFRICAN AMERICAN

ASIAN AMERICAN

WHITE

LATINO

OTHER RACE ETHNICITY

RENT HOME

OWN HOME

UNION HOUSEHOLD

NON-UNION HOUSEHOLD

NO CHILDREN IN HOUSEHOLD

ONE OR MORE CHILDREN IN HOUSEHOLD

LIBERAL

MODERATE

CONSERVATIVE

REGISTERED TO VOTE

NOT REGISTERED TO VOTE

87%

94%

91%

87%

90%

86%

83%

92%

88%

89%

88%

89%

88%

86%

91%

88%

88%

87%

87%

90%

13%

6%

9%

13%

10%

14%

17%

8%

12%

11%

12%

11%

12%

14%

9%

12%

12%

13%

13%

10%

HIGH SCHOOL OR LESS

COLLEGE GRADUATE

GRADUATE DEGREE

AGES 18-34

AGES 35-50

AGES 51-69

AGES 70+

LIVED HERE 5 YEARS OR LESS

LIVED HERE 6-15 YEARS

LIVED HERE 16-25 YEARS

LIVED HERE 25+ YEARS

HOUSEHOLD INCOME UNDER $40K

HOUSEHOLD INCOME $40K-<$70K

HOUSEHOLD INCOME $70K-<$100K

HOUSEHOLD INCOME $100K-<$150K

HOUSEHOLD INCOME $150K+

U.S.-BORN

FOREIGN-BORN

MALE

FEMALE

92%

86%

85%

88%

90%

88%

85%

88%

85%

88%

89%

91%

86%

87%

86%

85%

87%

89%

88%

89%

8%

14%

15%

12%

10%

12%

15%

12%

15%

12%

11%

9%

14%

13%

14%

15%

13%

11%

12%

11%

WHAT IS THE PRIMARY
REASON FOR WANTING
THE OLYMPICS IN LA?

(If supportive)

31%
GIVES AN 

ECONOMIC 
BOOST

18%
CREATES

JOBS

17%
ALL

STATED
REASONS

16%
IS AN

HONOR

5%
IS GOOD
FOR LA

9%
INCREASES
TOURISM

2%
OTHER*

*Since a notable proportion of the respondents indicated they supported hosting the Olympics 
in LA for all of the reasons we stated in the question, a new category reflects their opinion. 
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ASSESSING THE IMPACT OF THE 2024 GAMES

The impact of the 2024 Olympic and Paralympic Games in Los 

Angeles was estimated using a multiplier approach. Spending 

by the Organizing Committee of the Olympic Games (“OCOG”), 

attendees, and visitors to Los Angeles before, during, and after 

the Games (2018 to 2025) due to the presence of the Games 

was calculated. As the expenditures work their way through 

the economy, they create a ripple effect, resulting in a total 

impact on the Los Angeles economy that is much larger than 

the initial spending.

As illustrated in the chart below, the overall economic impact 

of the Games is measured in terms of spending, economic 

output, earnings for workers, and tax revenues generated 

across the Los Angeles economy. While this analysis will focus 

on the impacts of the Games from the perspective of Los 

Angeles, the impacts to the state of California and the whole 

United States are substantial. 

California Impacts 

The 2024 Games would generate between $13.3 billion and 

$14.0 billion in economic output, support between 87,628 and 

93,566 full-time equivalent jobs, generate between $5.8 billion 

and $6.1 billion in labor income, and generate between $690.1 

million and $742.4 million in state and local tax revenue 

throughout the state of California. 

United States Impacts

The impacts to the whole United States are even larger. The 

2024 Games would generate between $17.4 billion and $18.3 

billion in economic output, support between 108,447 and 

115,400 full-time equivalent jobs, generate between $6.9 

billion and $7.2 billion in labor income, and generate between 

$1.56 billion and $1.64 billion in federal tax revenue across the 

country. 

LOW ESTIMATE
HIGH ESTIMATE

SPENDING

$6.72B $10.62B $4.88B

74,308$152M

$7.07B $11.18B $5.11B

79,307$167M
GROSS

ECONOMIC
OUTPUT

WORKER
EARNINGS

TAX
REVENUES

FULL-TIME
JOBS

BILLIONS MILLIONS THOUSANDS

OVERALL
ECONOMIC 
IMPACT ON
LOS ANGELES
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NET ECONOMIC EFFECTS OF THE 2024 GAMES

Los Angeles is one of the world’s greatest tourist destinations, drawing millions of visitors annually. Spending by these 

visitors helps spur the city economy. When subtracting the economic impact of a typical summer in Los Angeles from the 

gross impact of the Games, the 2024 Games generate a net economic impact of:

SOCIAL IMPACTS OF THE 2024 GAMES
New infrastructure and capital projects are being built independent of the 2024 Games. These projects will be 

operational by 2024, contributing to the success of the Games without creating a financial burden to the Games 

themselves. These investments are not required for the Olympic Games and are not obligations of the OCOG.

The 2024 Games would embrace Los Angeles’ commitment to being one of the world’s greenest cities, and be 

the most environmentally sustainable Games in history.

As with the 1984 Games, the legacy of the 2024 Games would endure long into the future, fostering 

community sports programs in diverse neighborhoods throughout Los Angeles.

LOW ESTIMATE
HIGH ESTIMATE

SPENDING

$5.94B $9.38B $4.38B

62,456$118M

$6.09B $9.63B $4.48B

64,715$125M
GROSS

ECONOMIC
OUTPUT

WORKER
EARNINGS

TAX
REVENUES

FULL-TIME
JOBS

BILLIONS MILLIONS THOUSANDS

NET
ECONOMIC 
IMPACT ON
LOS ANGELES
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Los Angeles has built one of the world’s richest traditions of hosting 

the Olympic Games. The Olympic and Paralympic Games are in Los 

Angeles’ DNA. The Games the city hosted in 1932 and 1984 are 

considered two of the most successful in history from a financial 

perspective, and the legacy of those Games continues today. 

Memorial Coliseum, centerpiece of the 1932 Games, now serves as the 

home of both the USC Trojans football team and, temporarily, the Los 

Angeles Rams of the National Football League. LA84, an organization 

created to develop youth sports in Los Angeles during the 1984 

Games, continues to invest millions of dollars in the local economy.

The 2024 Olympic and Paralympic Games in Los Angeles would build 

on and expand the legacy of previous Games. The 2024 Games in Los 

Angeles is being proposed as one of the most innovative and creative 

Games in history, but one that involves low-risk to residents of Los 

Angeles. Unlike in other Games, there is little risk that tax dollars would 

be used to cover budget overruns.

For the 2024 Games, 100% of the venues would either leverage 

existing infrastructure and facilities to host events and house athletes or 

be temporary, bringing the cost of the Games down significantly. The 

geography of Los Angeles lends itself well to Olympic events such as 

cycling, beach volleyball, and aquatic sports. The low expected cost of 

the Games would allow the hosts to invest in ways that build a better 

experience for athletes, attendees, and residents.

INTRODUCTION
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The zones that are being proposed to host events throughout the Los 

Angeles area already draw millions of tourists to the city every year and 

will be showcased during the 2024 Games: Downtown, Coastal, South 

Bay, Valley, and Long Beach, as well as venues such as the Rose Bowl, 

the Forum, and a new National Football League stadium.

The 2024 Games would also showcase the rapid transformation 

underway across Los Angeles. In the past several years, billions of dollars 

in construction has taken place and reshaped Downtown Los Angeles 

in its entirety. More than a decade of rental and for-sale multi-family 

development has led to a much larger and more diverse population 

in downtown. In addition, there has been a great deal of arts and 

entertainment development as well as civic development. The same 

process is underway in Hollywood. Los Angeles is in the midst of a 

renaissance, and the 2024 Games would serve as a perfect opportunity 

to demonstrate it to the world.  

In all, the 2024 Olympic and Paralympic Games in Los Angeles plans 

to build upon the city’s historical success in hosting previous Games as 

well as utilize the area’s inherent geographic and cultural amenities to 

develop Los Angeles’ most successful Games to date. The analysis that 

follows measures the impact, both economically and socially, of the 

2024 Games throughout Los Angeles.
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2024 OLYMPIC &
PARALYMPIC GAMES

E C O N O M I C  I M P A C T  O F  T H E
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The economic impact of the 2024 Olympic and 

Paralympic Games on Los Angeles  is measured in 

terms of additional output, jobs, wages, and tax 

revenues that are generated by expenditures that 

take place in the local economy before, during, 

and after the Games. These expenditures include: 

estimated spending by the Organizing Committee 

of the Olympic Games (OCOG) before, during 

and after the Games and spending by visitors. For 

this analysis, Beacon Economics and University 

of California, Riverside estimated the economic 

impact of the Games on Los Angeles—that is, 

the amount of economic activity generated in 

the local economy as a result of hosting the 

2024 Olympic and Paralympic Games. The 

estimate includes both the expenditures that 

are directly related to the Games and the related 

expenditures that ripple through the economy. 

The IMPLAN modeling system, an input/output 

model that estimates the impact of changes 

in the economy, estimates the total economic 

impact of the 2024 Games as the sum of the 

direct expenditures by OCOG and visitors in Los 

Angeles, along with their associated induced and 

indirect effects. 

The analysis by Beacon Economics and University 

of California, Riverside will cover three main areas: 

expenditures by OCOG during and in anticipation 

of the Games, expenditures by visitors before, 

during, and after the Games, and expenditures 

METHODOLOGY
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OCOG
SPENDING

TOURIST
SPENDING

HOSPITALITY

TOURISM

TRANSPORTATION

MEAL INGREDIENTS

EMPLOYEES

BEDDING/ TOWELSRENT / MORTGAGE

GROCERIES

CHILDCARE

UTILITIES

AUTO PAYMENT

EMPLOYEE SPEND
INDUCED IMPACT

DIRECT IMPACT

INDIRECT IMPACT

INDUCED IMPACT

SUPPLIER SPEND
INDIRECT IMPACT

DIRECT IMPACT

by visitors during the Games. It will compare the economic 

impact of the Games with the impact that would have 

occurred during a typical summer without the Games.

Estimated visitor expenditures are based in part on data 

from the 2012 Olympic and Paralympic Games held in 

London and the 1996 Games held in Atlanta, allowing 

the development of an analysis that is both recent and 

relevant to the United States. Beijing and Athens were 

also considered, but the economies of these cities are 

significantly different than those of Los Angeles. China’s 

economy is still developing and the population and economy 

of Athens is significantly smaller than that of Los Angeles. 

Sydney was also considered, but the data and methodology 

from analyses of the 2000 Games was not directly 

comparable with analyses of other Games.

DIRECT, INDIRECT
AND INDUCED 
IMPACT
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This economic impact analysis is divided into seven components. It begins with an 

estimate of total spending in connection with the 2024 Games:

1. Direct Expenditures 

The economic effects of these expenditures will multiply as they move through 

the economy of Los Angeles, generating four primary areas of impact, detailed in 

order in the sections that follow:

2. Impact of the 2024 Olympic and Paralympic Games on Output 

3. Impact of the 2024 Olympic and Paralympic Games on Employment 

4. Impact of the 2024 Olympic and Paralympic Games on Earnings 

5. Fiscal (Tax Revenues) Impact of the 2024 Olympic and Paralympic 

Games 

These four impacts, as well as direct expenditures, reflect the gross estimates 

of the 2024 Games. By subtracting the expected economic activity occurring in 

Los Angeles during a typical summer for tourism the following estimate can be 

generated in direct expenditures as well as each of the four categories above:

6. Incremental (Net) Impact of the 2024 Olympic and Paralympic Games

In addition, crowd-sourcing services such as Airbnb and Uber may have an 

impact on economic activity from the 2024 Games. The final component of 

this economic impact analysis will examine these services in the context of the 

Games:

7. Other Potential Expenditures and Considerations

SUMMARY OF ECONOMIC IMPACTS
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DIRECT
EXPENDITURES

1.

The direct expenditures generated by the 2024 Olympic and 

Paralympic Games are estimated as follows:

• OCOG will spend an estimated $1.20 billion in Los Angeles 

in preparation for the 2024 Olympic and Paralympic Games.

• OCOG will spend an estimated $4.11 billion during the 

Games in Los Angeles

• During the Games, visitors to the 2024 Olympic and 

Paralympic Games will spend between an estimated $1.17 

billion and $1.46 billion in Los Angeles.1 

• In the years before and after the Games, visitors to the area 

as a result of the 2024 Olympic and Paralympic Games will 

spend between an estimated $0.24 billion and $0.30 billion 

in Los Angeles.

1 Throughout the impact analysis, unless otherwise noted, “Los Angeles” refers to the City of Los Angeles.
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2  “Overview of the Proposed Budget.” Los Angeles City Administrative Officer Miguel A. Santana. April 26, 2016.

Altogether, the 2024 Olympic and Paralympic Games is estimated to generate between $6.72 billion and 7.07 billion in 

direct spending in Los Angeles.

In fact, this level of direct spending is higher than the General Fund for the City of Los Angeles in 2016-17 ($5.6 billion).2 

DIRECT
EXPENDITURES
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IMPACT OF THE 2024 
OLYMPIC AND PARALYMPIC
GAMES ON OUTPUT

2.

By applying the appropriate multipliers to the direct 

spending of OCOG and visitors, Beacon Economics and 

University of California, Riverside obtained the potential 

total economic impact for the 2024 Olympic and Paralympic 

Games on Los Angeles – that is, the overall increase in 

economic activity. According to these estimates, Beacon 

Economics and University of California, Riverside find: 

• Pre-Games expenditures by OCOG will support an 

estimated $1.92 billion in economic output in Los Angeles.

• Expenditures during the Games by OCOG will support an 

estimated $6.46 billion in economic output in Los Angeles.

• Visitor expenditures before and after the Games will 

support between an estimated $0.38 billion and $0.47 

billion in economic output in Los Angeles. 
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• Altogether, the 2024 Olympic and Paralympic Games 

are estimated to generate between $10.62 billion and 

$11.18 billion in economic output in Los Angeles.

 

To put these figures into context, the total estimated 

economic output generated by the 2024 Games is nearly 

equal to the combined Forbes valuations of Los Angeles’ five 

largest sports franchises—the Rams ($2.9 billion)³, the Lakers 

($2.7 billion)⁴, the Dodgers ($2.5 billion)⁵, the Clippers ($2.0 

billion)⁶ , and the Kings ($580 million).7

3  “Sports Money: 2016 NFL Valuations.” Forbes. September 2016.
4  “The Business of Basketball.” Forbes. January 2016.
5  “The Business of Baseball.” Forbes. March 2016.

6  “The Business of Basketball.” Forbes. January 2016.
7  “The Business of Hockey.” Forbes. November 2015.

TOTAL
IMPACT
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The direct spending of OCOG and visitors to the area will 

also support a significant number of full-time jobs in Los 

Angeles. According to the estimates for direct spending as a 

result of the 2024 Olympic and Paralympic Games, Beacon 

Economics and University of California, Riverside find: 

• Pre-Games expenditures by OCOG will support 11,095 full-

time equivalent jobs in Los Angeles.

• Expenditures during the Games by OCOG will support 

41,881 full-time equivalent jobs in Los Angeles.

• Visitor expenditures during the Games will support between 

17,777 and 21,888 full-time equivalent jobs in Los Angeles. 

IMPACT OF THE 2024 
OLYMPIC AND PARALYMPIC
GAMES ON EMPLOYMENT

3.
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• Visitor expenditures before and after the Games will 

support between 3,555 and 4,444 full-time equivalent jobs 

in Los Angeles.

• Altogether, the 2024 Olympic and Paralympic Games will 

support between 74,308 and 79,307 full-time jobs in Los 

Angeles.

In all, the number of full-time jobs supported by the 2024 

Games is more than the total number of private-sector 

jobs in the Arts, Entertainment, and Recreation industry 

throughout all of Los Angeles County (83,131 jobs).⁸

8  “Quarterly Census of Employment and Wages: Los Angeles County.” United States Bureau of Labor Statistics. 2015.

IMPACT ON
EMPLOYMENT
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The direct spending of OCOG and visitors to the area will 

also increase labor income for workers in Los Angeles. 

According to the estimates for direct spending in Los 

Angeles for the 2024 Olympic and Paralympic Games, 

Beacon Economics and University of California, Riverside 

find: 

• Pre-Games expenditures by OCOG will support an estimated 

$0.66 billion in earnings for workers in Los Angeles.

• Expenditures during the Games by OCOG will support an 

estimated $3.31 billion in earnings for workers in Los Angeles.

• Visitor expenditures during the Games will support between 

an estimated $0.76 billion and $0.94 billion in earnings for 

workers in Los Angeles. 

IMPACT OF THE 2024 
OLYMPIC AND PARALYMPIC
GAMES ON EARNINGS

4.
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• Visitor expenditures before and after the Games will 

support between an estimated $0.15 billion and $0.19 

billion in earnings for workers in Los Angeles.

• Altogether, the 2024 Olympic and Paralympic Games 

are estimated to generate between $4.88 billion and 

$5.11 billion in earnings for workers in Los Angeles.

The $4.88 billion to $5.11 billion in earnings for workers in 

Los Angeles generated by the 2024 Games is just below the 

combined budgets in 2016-17 for Los Angeles International 

Airport, LA/Ontario International Airport, and Van Nuys 

Airport ($5.2 billion).⁹

9  “Overview of the Proposed Budget.” Los Angeles City Administrative Officer Miguel A. Santana. April 26, 2016.

IMPACT ON
EARNINGS
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The substantial economic benefits offered by the 2024 Olympic 

and Paralympic Games will also be a boon to the balance sheets 

of the city of Los Angeles. According to the estimates for direct 

spending in Los Angeles as a result of the Games, Beacon 

Economics and University of California, Riverside find: 

• Pre-Games expenditures by OCOG will support an 

estimated $0.02 billion in tax revenues for Los Angeles.

• Expenditures during the Games by OCOG support an 

estimated $0.07 billion in tax revenues for Los Angeles.

• Visitor expenditures during the Games will support 

between an estimated $0.05 billion and $0.06 billion in 

tax revenues for Los Angeles.

• Visitor expenditures before and after the Games will 

support between an estimated $ 0.01 billion and $ 0.01 

billion in tax revenues for Los Angeles.

• Altogether, the 2024 Olympic and Paralympic Games are 

estimated to generate between $0.15 billion and $0.17 

billion in tax revenues for Los Angeles.

As a comparison, the tax revenues generated by the 2024 

Games would represent more than the cost of constructing the 

Microsoft Theater at L.A. Live ($120 million), a major concert and 

event center for the city.10

In addition, by looking at direct spending numbers for OCOG 

and visitors, Beacon Economics and University of California, 

Riverside calculated an estimate for transient occupancy taxes 

for Los Angeles—that is, tax revenues generated by visitors 

staying at local hotels. Using Los Angeles’ 14% transient 

FISCAL (TAX REVENUES) IMPACT
OF THE 2024 OLYMPIC AND
PARALYMPIC GAMES

5.

10  From Report 5: Post Game evaluation, Meta-Evaluation of the Impacts and Legacy of the London 2012 Olympic and Paralympic Games.
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occupancy rate, it is estimated that between $77 million and 

$96 million in transient occupancy taxes will be generated by 

the 2024 Olympic and Paralympic Games. 

While the 1984 Games in Los Angeles imposed a ticket tax rate 

of 6% there is currently no ticket tax in California, and one might 

not be pursued for the 2024 Olympic and Paralympic Games. A 

ticket tax would have the potential to increase the fiscal impact 

of the 2024 Olympic and Paralympic significantly. With ticket 

sales for the 2024 Olympic and Paralympic Games estimated 

to be between $1.3 and $1.5 billion, a ticket tax rate of 6% 

has the potential to generate between $78 and $90 million in 

tax revenues for the State of California in addition to the fiscal 

analysis discussed earlier.

It is important to note that these figures do not include any 

potential fees or other direct payments that could be supported 

by OCOG preparing for the Games or from their expenditures 

during the Games. As such, these estimated tax revenues for 

local governments are likely conservative.

IMPACT ON
TAX REVENUE
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It’s important to compare visitor expenditures during the 

Games with those of a typical summer in Los Angeles. While 

the number of total visits is expected to be roughly 3% less 

when compared to the number of total visits during a typical 

summer in Los Angeles11,  those visiting Los Angeles for 

the Olympic and Paralympic Games are estimated to spend 

roughly double that of a normal tourist on a typical day. As 

a result, while there may be marginally fewer visitors than 

during a typical summer, the additional spending by visitors 

associated with the 2024 Olympic and Paralympic Games 

more than offsets the drop, resulting in a significant net 

economic impact for the Games.  

• Of the $1.17 billion to $1.46 billion in visitor expenditures 

during the Games, roughly one-third is estimated to be 

incremental, that is additional spending on top of the 

spending that would occur during a typical summer in Los 

Angeles without the 2024 Olympic and Paralympic Games.

• The incremental spending from visitors is between an 

estimated $0.39 billion and $0.49 billion in Los Angeles. 

This estimate falls in line proportionately with the 2012 

Games held in London, where £890 million of the total 

£2,447 million in visitor expenditures (excluding ticket 

sales) was estimated to be incremental.11

• While only a portion of visitor expenditures during the 

Games is estimated to be a net economic impact to Los 

Angeles, pre-Games and during Games expenditures by 

OCOG, as well as pre- and post-Games expenditures 

by visitors, represents a net economic impact to Los 

Angeles without adjustment.

Altogether, between $5.94 billion and $6.09 billion 

represents net additional expenditures in Los Angeles.

Altogether, the 2024 Olympic and Paralympic Games are 

estimated to generate between:

INCREMENTAL (NET) IMPACT
OF THE 2024 OLYMPIC AND
PARALYMPIC GAMES

6.

11  From Report 5: Post Game evaluation, Meta-Evaluation of the Impacts and Legacy of the London 2012 Olympic and Paralympic Games.
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• $10.62 billion and $11.18 billion in economic output 

in Los Angeles with between $9.38 billion and $9.63 

billion representing net additional economic output.

• 74,308 and 79,307 full-time jobs in Los Angeles 

with between 62,456 and 64,715 representing net 

additional full-time jobs.

• $4.88 billion and $5.11 billion in earnings for workers 

in Los Angeles with between $4.38 billion and $4.48 

billion representing net additional earnings.

• $0.15 billion and $0.17 billion in tax revenues for Los 

Angeles with between $0.11 billion and $0.13 billion 

representing net additional tax revenues.

• Of the $77 million and $96 million in transient 

occupancy taxes will be generated by the 2024 

Olympic and Paralympic Games, between $35 

million and $43 million is estimated to be net 

additional transient occupancy taxes for Los 

Angeles.

INCREMENTAL (NET)
IMPACT
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Another factor to consider is the potential impact crowd-

sourcing services such as Airbnb and Uber could have on 

visitor expenditures in Los Angeles before, during, and after 

the 2024 Olympic and Paralympic Games. While research is 

somewhat limited in this area, recent analysis suggests that 

Airbnb guests spend roughly 2.1 times more than a typical 

visitor and stay roughly 2.1 times longer.12  With roughly 

13.3% of the region’s accommodation units being hosted by 

Airbnb, Airbnb has the potential to be a significant boon to 

overall spending levels during the Games.13

• In the years before and after the Games, visitors to the 

area as a result of the Games and staying at Airbnb 

properties could increase spending by an additional 

$0.03 billion and $0.04 billion in Los Angeles, bringing 

total visitor spending during this period to between an 

estimated $0.27 billion and $0.34 billion.

• During the Games, visitors to the area as a result of the 

Games and staying at Airbnb properties could increase 

spending by an additional $0.17 billion and $0.21 billion 

in Los Angeles, bringing total visitor spending during this 

OTHER POTENTIAL
EXPENDITURES AND 
CONSIDERATIONS

7.

12  https://www.airbnb.com/economic-impact
13  CBRE Hotels’ Americas Research “The Sharing Economy Checks In: An Analysis of Airbnb in the United States.” January 2016.
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period to between an estimated $1.34 billion and $1.68 

billion.14

• This additional spending could bring the 

incremental spending from visitors to the area to 

between an estimated $0.44 billion and $0.56 

billion in Los Angeles.  

In addition, ride-sharing services such as Uber were 

considered in this analysis, although it remains unclear as 

to what their impact would be on overall vehicle trips, and 

thus transportation spending. However, studies have shown 

that ride sourcing services do serve a previously unmet 

demand for urban travel. Studies suggest these services 

both substitute for and complement public transit, often 

with a significantly shorter travel time for individuals.15  This 

suggests that visitors to the 2024 Olympic and Paralympic 

Games may have more time to visit and spend money at 

local sporting venues, retail establishments, and restaurants 

than they did during previous Games.

14  These numbers fall in line with estimates for the 2012 Games in London. For the London Games, visitors attending the Games were estimated to have spent  £1.788 billion excluding ticket 
     sales, which is roughly $2.56 billion in USD (as of January 26, 2016).
15  Rayle, Lisa “App Based, On-Demand Ride Services: Comparing Taxi and Ridesharing Trips and User Characteristics in San Francisco.” November 2014.
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2024 OLYMPIC &
PARALYMPIC GAMES

S O C I A L  I M P A C T  O F  T H E
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The Olympic and Paralympic Games have 

received an unparalleled level of support in Los 

Angeles. Los Angeles residents have indicated 

confidence that the Games will be innovative and 

successful, and the bid has been endorsed by 

Mayor Eric Garcetti, President Obama, and the 

United States Congress.

According to the results of the latest survey 

conducted by the Thomas and Dorothy Leavey 

Center for the Study of Los Angeles at Loyola 

Marymount University in early 2016, support for 

Los Angeles hosting the 2024 Olympic Games has 

increased.

The results of the survey demonstrate that 88.3% 

of respondents support Los Angeles hosting the 

Olympic Games in 2024. Hosting the Games also 

earned support from at least 85% from every 

minority group.

Growing support for the Games indicates that 

city leaders supporting the Games are making 

strides in communicating with residents and 

in addressing the issues that concern the local 

population. There was no demographic group in 

the survey that showed less than 80% support for 

hosting the Games. 

PUBLIC SUPPORT
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LA 2024 seeks to harness a Games Concept that fits the City 

of Los Angeles, rather than changing the city to accommodate 

the Olympic Games. The City of Los Angeles is home to a 

wealth of existing venues and infrastructure that allow LA 

2024 to utilize existing world-class venues, creating the best 

experience for athletes, Olympic family, spectators, and all 

other key constituents.  

Because most of the necessary infrastructure for the 2024 

Olympic and Paralympic Games already exists, OCOG and 

other sponsors will be able to avoid large capital improvements, 

focusing their financial obligations and resources on ensuring 

that the 2024 Games are a landmark 21st Century Olympic 

experience that will set the standard for future Games. 

Los Angeles is constantly finding new ways to accommodate 

demand for traffic-easing infrastructure and currently has the 

largest ongoing transit construction program in the United 

States. Regardless of the outcome of the Olympic bid, Los 

Angeles is poised to undergo billions of dollars in infrastructure 

investment. Because Los Angeles will be transformed into a 

more sustainable and accessible city, it could host the Olympic 

Games with minimal effort. In other words, Los Angeles will 

be “Games ready” because of the projects that are already 

underway and scheduled in the future:

SHORT TERM:

Over the next decade, Los Angeles will invest billions of 

dollars in highway projects, transit infrastructure projects, 

carpool projects, and local improvement projects. These 

initiatives will include $88 billion worth of expanded 

subway, light rail, rapid bus transit, and express lane 

projects, which will connect all venue zones, the airport, 

the Games Center, and every corner of Los Angeles. These 

investments are not required for the Olympic Games and 

are not obligations of the OCOG. 

LONG TERM:

Los Angeles is investing nearly $300 billion in transportation 

infrastructure projects plus $14 billion in the Capital 

Improvement Program at Los Angeles International 

Airport (LAX). The Transportation Plan includes significant 

expansions of existing rail lines to areas that were not 

previously serviced, an expansion of the bus network to 

nearly 180 stations, an expansion of the commuter rail 

system and Metro Rapid network, an addition of 170 

carpool lane-miles, and new freeway interchanges and 

carpool lane connectors.  

A LOW-RISK OLYMPIC CITY
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THE SUSTAINABLE CITY

LA 2024 will deliver the first energy-positive Olympic and 

Paralympic Games to date, setting the standard for Olympic 

Games in the future. Los Angeles has set both short and 

long-term goals to protect the environment, strengthen the 

economy, and build equity in the community. LA 2024 is 

committed to merging the principles of the Olympic Agenda 

2020 with the long-term goals of Los Angeles to create a 

sustainable and responsible Olympic Games. 

LA 2024’s commitment to creating the first energy-positive 

Olympic Games is consistent with Los Angeles’ commitment 

to sustainability. Los Angeles’ commitment to sustainability 

is embodied in the LA Sustainable City pLAn. The LA 

Sustainable City pLAn is a twenty-year plan to transform Los 

Angeles into a leader in climate solutions and sustainability. 

Over the next twenty years, long-term outcomes will be 

realized in key areas of the city’s environment, including 

local water, local power, local solar power, energy-efficient 

buildings, carbon and climate leadership, and waste and 

landfills.

By 2025, Los Angeles aims to be the first major city in the 

United States to direct 90% of waste from landfill and will have 

added more new transit infrastructure than any other city, 

while improving air quality and reducing vehicle-miles traveled.  

Los Angeles has always been a leader and innovator in 

sustainable policies and practices and prides itself in:

• Having more LEED (Leadership in Energy and 

Environmental Design) certified municipal building 

square footage than any other city in the country or the 

world. 

• Having some of the world’s most thorough energy and 

water efficiency building codes.

• Having the least per capita water use of any U.S. city of 

one million people.

• Having the second greatest number of Energy Star-

certified buildings. 

• Being the largest city in the United States to ban single-

use plastic bags.

By 2024, Los Angeles will have advanced toward being 

a national leader in green investment.  LA 2024 will help 

advance the objectives of the Sustainable City pLAn 

and leverage existing infrastructure through innovative 

partnerships. LA 2024 will create increased opportunities 

for water recycling, storm water capture, and tree cover 

by working with the owners and operators of proposed 

Olympic venues. Hosting the Olympic and Paralympic 

Games provides an opportunity to expand on Los Angeles’ 

commitment to sustainable and green energy. 
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The lifespan of the Memorial Coliseum is a testament to the sustainability of Los Angeles as an Olympic City. The Coliseum 

opened in 1923 and is scheduled to receive a $270 million renovation from the University of Southern California.. Since its 

inception, the Memorial Coliseum has been used for two Olympic Games hosted in Los Angeles, and would be the first stadium 

ever to host three Olympic Games.  

The success of the 1932 and 1984 Olympic Games in Los Angeles, along with the world-class infrastructure that already exists to 

support the Games, clearly demonstrates that Los Angeles has the unique historical experience, resources, and commitment to 

make good on its promise to deliver an exceptional Olympic event.

The opportunity to achieve positive, long-term impacts from 

a 2024 Los Angeles Olympic and Paralympic Games is one of 

the most compelling components of the current bid. Impacts 

from the 1984 Olympic Games in Los Angeles have strongly 

endured and LA 2024 seeks to build upon that living legacy. 

Since its commencement, LA84 has introduced more 

than three million youths to Olympic sports and awarded 

2,200 grants to sports organizations, providing funding 

for equipment, uniforms, coaches, and infrastructure 

improvements. LA84 specifically prioritizes youth and 

sports organizations that focus on demographic groups and 

communities underserved by traditional sports programs, 

including girls, ethnic minorities, and the physically challenged 

and developmentally disabled.

LA 2024 has appointed former LA84 president Anita DeFrantz 

as senior advisor for legacy. LA 2024 will also be working with 

current LA84 president Renata Simril to help create an evolving 

Olympic legacy that builds effectively on the success of LA84. 

Additionally, LA2024 will partner with the City of Los Angeles, 

sport federations, and other stakeholders to build a successful 

legacy from the Olympic Games and expand local programs for 

youth sports development. 

Based on the firm goal of creating long-term benefits for Los 

Angeles residents and on extensive coordination with LA84, 

the Los Angeles 2024 Olympic and Paralympic Games should 

serve as a platform for inspiring healthy living through sports 

and fostering greater social cohesion among the city’s diverse 

populations and neighborhoods. The legacy of the 2024 

Olympic Games would not only build on the legacy of the 1984 

Olympic Games, but would leave a lasting legacy within the 

city, across the country, and throughout the world. 

BUILDING UPON THE SUCCESS OF PREVIOUS OLYMPIC GAMES

A LASTING OLYMPIC LEGACY
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IMPACT TYPE PRE-GAMES OCOG DURING-GAMES 
OCOG 

DURING-GAMES 
VISITORS

PRE/POST-GAMES 
VISITORS TOTAL

LOW-END IMPACT

Direct Effect 1.20 4.11 1.17 0.24 6.72

Indirect Effect 0.43 0.89 0.35 0.07 1.74

Induced Effect 0.29 1.46 0.33 0.07 2.16

Total Effect 1.92 6.46 1.86 0.38 10.62

HIGH-END IMPACT

Direct Effect 1.20 4.11 1.46 0.30 7.07

Indirect Effect 0.43 0.89 0.44 0.09 1.85

Induced Effect 0.29 1.46 0.42 0.09 2.26

Total Effect 1.92 6.46 2.32 0.47 11.18

APPENDIX

GROSS OUTPUT
IMPACT SUMMARY

Los Angeles 2024
2016 $ Billions

IMPACT TABLES
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IMPACT TYPE PRE-GAMES OCOG & 
OTHER SPONSORS

DURING-GAMES 
OCOG & OTHER 

SPONSORS

DURING-GAMES 
VISITORS

PRE/POST-GAMES 
VISITORS TOTAL

LOW-END IMPACT

Direct Effect 7,322 28,960 14,058 2,845 53,185

Indirect Effect 2,067 4,463 1,783 324 8,637

Induced Effect 1,706 8,459 1,935 385 12,485

Total Effect 11,095 41,881 17,777 3,555 74,308

HIGH-END IMPACT

Direct Effect 7,322 28,960 17,573 3,557 57,411

Indirect Effect 2,067 4,463 1,957 405 8,892

Induced Effect 1,706 8,459 2,358 482 13,004

Total Effect 11,095 41,881 21,888 4,444 79,307

IMPACT TYPE PRE-GAMES OCOG & 
OTHER SPONSORS

DURING-GAMES 
OCOG & OTHER 

SPONSORS

DURING-GAMES 
VISITORS

PRE/POST-GAMES 
VISITORS TOTAL

LOW-END IMPACT

Direct Effect 0.42 2.46 0.52 0.11 3.50

Indirect Effect 0.14 0.35 0.13 0.03 0.65

Induced Effect 0.10 0.50 0.11 0.02 0.74

Total Effect 0.66 3.31 0.76 0.15 4.88

HIGH-END IMPACT

Direct Effect 0.42 2.46 0.64 0.13 3.65

Indirect Effect 0.14 0.35 0.16 0.03 0.68

Induced Effect 0.10 0.50 0.14 0.03 0.77

Total Effect 0.66 3.31 0.94 0.19 5.11

EMPLOYMENT

EARNINGS

IMPACT SUMMARY

IMPACT SUMMARY

Los Angeles 2024

Los Angeles 2024
2016 $ Billions
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Output represents the value of industry production. In IMPLAN these are annual production estimates for the 

year of the data set in producer prices. 

The set of expenditures applied to the predictive model (i.e., I/O multipliers) for impact Analysis. It is a series 

(or single) of production changes or expenditures made by producers/consumers as a result of an activity 

or policy. These initial changes are determined by an analyst to be a result of this activity or policy. Applying 

these initial changes to the multipliers in an IMPLAN model will then display how the region will respond 

economically to these initial changes.

Expenditures are the values of the amounts that buyers pay, or agree to pay, to sellers in exchange for goods 

or services that sellers provide to them or to other institutional units designated by the buyers. 

A type of applied economic analysis that tracks the interdependence among various producing and 

consuming sectors of an economy. More particularly, it measures the relationship between a given set of 

demands for final goods and services and the inputs required to satisfy those demands. 

 The impact of local industries buying goods and services from other local industries. The cycle of spending 

works its way backward through the supply chain until all money leaks from the local economy, either through 

imports or by payments to value added. The impacts are calculated by applying Direct Effects to the Type I 

Multipliers.

The response by an economy to an initial change (direct effect) that occurs through re-spending of income 

received by a component of value added. IMPLAN’s default multiplier recognizes that labor income (employee 

compensation and proprietor income components of value added) is not a leakage to the regional economy. 

This money is recirculated through the household spending patterns causing further local economic activity.

A job in IMPLAN = the annual average of monthly jobs in that industry (this is the same definition used by 

QCEW, BLS, and BEA nationally). Thus, 1 job lasting 12 months = 2 jobs Lasting 6 months each = 3 jobs 

lasting 4 months each. Please note also that Full-Time Equivalent by BLS definitions is 35+ hours. 

All forms of employment income, including Employee Compensation (wages and benefits) and Proprietor 

Income.

OUTPUT

DIRECT EFFECTS

EXPENDITURES 

INPUT-OUTPUT ANALYSIS 

INDIRECT EFFECTS

INDUCED EFFECTS

JOBS

LABOR INCOME/EARNINGS

KEY TERMS16

16  IMPLAN.com and Berkeley.edu
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Estimating the direct expenditures related to the 2024 

Olympic and Paralympic Games involves looking at 

preliminary estimates for expenditures related to the Games, 

the anticipated spending by visitors attending the Games, and 

the anticipated spending by visitors to the area due to the 

Games in the years prior to and following the Games.

Initial estimated expenditures from OCOG were obtained 

from the LA 2024 Olympic Bid Committee (LA 2024). 

These preliminary expenditures include Olympic and 

Paralympic Games employee salaries, capital improvements, 

accommodations, ceremonies, venue operations, Games 

Services, and corporate services, among others. To better 

capture the range of these preliminary expenditures, these 

figures were broken down into low-range and high-range 

estimates. However, these direct expenditures will likely 

be lower than in previous Games as other Games have 

required major construction projects. In contrast, LA 2024 

will primarily utilize existing venues. In addition, these 

expenditures do not include expenditures at venues outside 

the city of Los Angeles. It is important to note that as LA 

2024 refines and adjusts its spending estimates these initial 

estimates are likely to change.

Estimating expenditures for visitors requires several steps. 

The first step is to establish an accurate measure of unique 

attendees to the Games.

• To do this, Beacon Economics and University of 

California, Riverside first looked at the preliminary 

projected ticket sales for the Games: between 10.0 

million and 12.5 million ticket sales. 

• Using a breakdown of visitor ticket purchases from the 

most recent Summer Games held in the United States 

(Atlanta 1996), an estimate of visiting versus local ticket 

purchases was established, which were 65% and 35%, 

respectively.

• To approximate the share of expenditures that would 

occur in Los Angeles, Beacon Economics and University 

of California, Riverside looked at the venues being 

proposed to host an Olympic event, how many events 

each venue will play host to during the Games, and each 

venue’s capacity. This analysis determined that roughly 

79% of event attendance will occur in Los Angeles. 

• Finally, the average number of events that would be 

attended by visitors and locals was derived using Atlanta 

1996 and London 2012 as benchmarks, with visitors 

attending an average of 6.0 events and locals attending 

an average of 2.2 events. 

• Using these estimates, Beacon Economics and University 

of California, Riverside calculated the expected unique 

visitors to the area during the Games to be between 1.08 

million to 1.35 million. These numbers include visitors 

staying in paid accommodations and those staying with 

friends and family who live locally. 

• While not considered in the study, unique local 

attendees to the Games are estimated to be between 

1.59 million and 1.99 million. 

• For the sake of comparison, at the 2012 Olympic 

Games in London17,  roughly 57% of unique 

attendees were from London or the surrounding 

area. This is in line with the estimated 59% (1.59 

million to 1.99 million of the 2.67 million to 3.34 

million) of unique attendees expected to come from 

the Los Angeles area. 

PROCESS FOR ESTIMATING EXPENDITURES

17  From Report 5: Post Game evaluation, Meta-Evaluation of the Impacts and Legacy of the London 2012 Olympic and Paralympic Games.
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The second step was to create a spending profile for visitors 

to the Games and establish the average number of days 

those visitors would stay in the area. 

• Atlanta 1996 and London 2012 were used as 

benchmarks for visitors’ spending profiles, and the 

figures adjusted to match 2016 dollars. 

• This analysis resulted in an estimated average daily 

spending per visiting attendee of $254.29 (excluding 

ticket sales) and an average stay of 8.1 days. The 

average daily spending per visiting attendee occurring 

in the city of Los Angeles came to $133.29 per day 

(excluding ticket sales). These figures provide an 

accurate range of direct expenditures by visitors during 

the Games.18 

The next step was to estimate the number of visitors to Los 

Angeles before and after the Games who would not have 

come to the area if not for the Games.  

• In the years and months before and after the Atlanta 

1996 and London 2012 Games, these areas attracted 

roughly one-third of the number of visitors that came 

during the Games. These numbers indicate an estimated 

0.36 million to 0.45 million unique visitors to these 

areas in the years and months before and after the 

Games.19  

The final step was to create a spending profile for those 

visiting before and after the Games and estimate the 

average number of days these visitors would stay in the 

area.  

• Atlanta 1996 and London 2012 were used to estimate 

these visitors’ spending profile, and the figures were 

adjusted to match 2016 dollars. 

• This analysis provided an estimated average daily 

spending profile per visitor of $230.07 and an average 

stay of 5.5 days. The average daily spending per visitor 

occurring in the city of Los Angeles came to $120.56 

per day (excluding ticket sales). These figures provide an 

accurate range of direct expenditures by visitors before 

and after the Games.

18  For comparison, the London 2012 Games saw attendance of roughly 800,000 and expenditures of roughly £1,090 million for international visitors. After accounting the exchange rate during 
    the games (1 GBP = 1.55 USD), this translates to roughly $261 per day assuming a similar length of stay (8.1 Days).
19  The pre-Games time period is defined as 2020 until the official start of the Olympic and Paralympic Games. The post-Games time period is defined as the conclusion of the Olympic and 
    Paralympic Games through 2026.
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